· hi all,
Here is a new version of Has123 EA. Anybody who misses orders now and then might like to try this one. Though I have only tested it for 3 days, it
looks very stable. No missed orders found yet. The differences between this one and old verisons are:
1) Windows Event Object is used to synchronize orders. Every order function is sent with a 8 sec interval.
2) Replace LocalTimeZone and DestTimeZone with one variable called OffsetToGMT; Set it to 0 for GMT Traders and 1 for CET Traders.
3) To use this EA, you must Check on Tools->Option->Expert Advisors->Allow DLL imports and Check off "Confirm DLL function calls" before attaching it to the chart.
PS:I use it on 5min chart. Any comment is welcome. All thanks to Hans123 and Fukinagashi
· Determine the 06.00 CET – 10.00 CET High Low on EUR/USD and GBP/USD 

· Determine the 10.00 CET – 14.00 CET High Low on EUR/USD and GBP/USD 

· Set BuyStop at High + 5 pips and SellStop at Low - 5 pips for both timeframes and both currencies 

· Set Target Price at entry + 80 pips for EUR/USD and entry + 120 pips for GBP/USD 

· Set StopLoss at entry - 50 pips for EUR/USD and entry - 70 pips for GBP/USD. If the other side of the Breakout is within 50 pips for EUR/USD or within 70 pips for GBP/USD then the StopLoss will be that level (Longtrade: SL = Low range - 5 pips = SellStop; Shorttrade: SL = High range + 5 pips = BuyStop) 

· Use a trailing stop of 30 pips for EUR/USD and a trailing stop of 40 pips for GBP/USD 

· At 24.00 CET all orders expiring and close all trades at market. On Friday we do the same at 23.00 CET.
you do wait till 10 am and set the Orders according to the values and then to 2 pm and do the same. In this case you leave the Orders from the first session. 

So, it's possible that you during the day have 2 positions in EUR/USD and 2 positions in GBP/USD.

When I speak about a trailing stop, the trade has to be in plus. So on EUR/USD the SL will be moved to breakeven after a gain of 30 pips is reached. After a gain of 40 pips the SL will be moved to +10 pips. The trailing stop works only to the plus side.
I don't cancel orders at 2pm. If there is a false breakout the first trade will be stopped out and the short will be triggered. The maximum number of open trades per currency is two. But it is possible that during the day all (four) orders were executed per currency.

You can also consider to trade USD/JPY and USD/CHF with this system. I think the overall result will improve if you trade the four majors with this system.
I always set BuyStop and SellStop orders. So I take every breakout. Sometimes there is a rebound and you can enter the trade with a better price. But there are always breakouts without a rebound and than you miss some very profitable trades. That's the raison I take every breakout, because you never know which breakout will rebound.

some little differences with the system I posted. The differences are:

1. Profit Target for EUR/USD is 70 pips.
2. Profit Target for GBP/USD is 100 pips.
3. Orders will be cancelled at 20.00 CET instead of 24.00 CET.
4. Trades will not be closed at 24.00 CET. I close them manually the next day when I am able to login.
	Hi Hans,
Would you be willing to elaborate a little on your exit strategy? Do you use the next Support/Resist level?

thanks a bunch in advance,




My exit strategy is the one I posted: close all positions at 24.00 CET.
All positions are opened when triggered. You place your orders at 10.00 CET and 14.00 CET.
I use the trailing stop because that's the only way to move my SL automatically to breakeven if there is a profit of 30 pips (EUR/USD) or 40 pips (GBP/USD). Sometimes it also stops very nice trades like today. Without the trailing stop the trade would be more than +100 pips.
I use a similar breakout system and I agree simplicity makes it stronger. If we want to play around a bit, best thing might be to focus on Money Management. Example, divide your positions in 2 or 3 parts, and set different exit rules in order to minimize risk and let the profits run (I guess you've all read that somewhere). 

I like the Breakout Indicator, the visual is fun to have. 

Suggested enhancement: have the possiblility to change the parameters for the low and high range, because of spread to be calculated in the entry on one side only (for those who use brokers sending bid price).

Nice threat, thanks to all for sharing. [image: image1.png]



Jay 
I don't think a stoploss of 20 pips will perform better in the long run. It's simply too tight. A trade sometimes needs time to develope. In a trending market there are often pulbacks of 30 or 40 pips and then you don't want to be stopped out. Maybe the values I use (50 pips for EUR/USD and 70 for GBP/USD) are not the best ones. In an EA we can backtest this and we can vary these values. 

I also have an interesting link about the currencies volatility. In this article you can see that the hourly volatility for EUR/USD is 34 pips and for GBP/USD it is 36 pips. These data also confirm my thoughts, dont place your stops too tight.

You can find the currencies volatility here: http://www.mataf.net/en/analysis-volatility_id.htm
I think the strength of this system is the combined breakout for EUR/USD AND GBP/USD on both timeframes ( 06.00 - 10.00 CET AND 10.00 - 14.00 CET). Using the system this way it will mostly add in a trending market one lot to a winning position by looking to the second timeframe. Besides that are EUR/USD and GBP/USD highly positive correlated. So a breakout in one of these markets will most of the times also generate a breakout in the other market. I think this will improve the overall result of the system.
If the price is at Breakeven + SLValue it set the SL to Breakeven.
Wit the parameter ProtectYourInvestments=1 it only does that. With this parameter set to 0, the system with trail the stop follwing all positve price developements.
	Can you please post the parameters setup in this EA? Do I have to change any of them or use the defaults? Also, which time frame you guys use?


mine are:
ClsOnlUnprTX=1 / AtMarketIfPendingImpossible=1 / ProtectYourInvestments=0;
TrailingStop = 0
TakeProfit = 120
InitialStopLoss=50
I think an ATR based SL is worth trying. But keep in mind that we don't place our stops too tight. The hourly volatility for EUR/USD is 34 pips and for GBP/USD it is 36 pips. You can find the currencies volatility here: http://www.mataf.net/en/analysis-volatility_id.htm
Maybe another option is to set the SL halfway the range of the timeframe, 0.5 * (High - Low). I know Larry Williams uses this kind of stops in combination with a maximum amount he is willing to loose. His stop is min(certain amount, 0.5 *(High-Low)).
Hans

Well, you could use a wider ATR multiplicator that comes near your values in the average day. The range width (or part therof) would also be an indicator of volality. The average 70 pips may be too much for a narrow day and too little for a wide day.
Regarding MM my standard procedure is always:
1) determine SL
2) determine monetary value of SL (a Cable pip has a different value than an Euro pip).
3) determine lotsize from monetary risk (based on certain percent of funds)
I'd also use a TS in the width of SL (e.g. 70). Once you're 20 pips in the green you'd only loose 50 max if the move reverses. As I just posted in the Random thread. SL is supposed to be wide enough to not get killed by noise, but if a 70 pips counter move is good to invalidate a false signal at the start it should also be good to indicate a wrong position once you gained a few pips.
Markus
Version 5
Not much to say. Only change is the announced introduction of the parameter Type_TS_Calc which atm has the following options:

1. Classic Calculation:

ts = Bid-(Point*TrailingStop) 

ts = Ask+(Point*TrailingStop); 

2. Calculation via ATR

ts = Low[0] - FactorTSCalculation * iATR(NULL,0,14,0);

ts = High[0] + FactorTSCalculation * iATR(NULL,0,14,0); 

3. Calculation via AveragePrice

ts = Low[0] - (FactorTSCalculation *(High[0]-Low[0]));

ts = High[0] + (FactorTSCalculation *(High[0]-Low[0]));

With this goes along the parameter FactorTSCalculation which is found in the above mentioned formules.
	Still,if we could split the position in, say, 2, it might make it stronger as well:


I personally do not believe in weakening a strategy by splitting lots. But thats my own opinion.
You can very easily emulate that behaviour, without me needing to implement anything, just run two instances of the EA, one with the classical TS the other with the ATR.
Ok my system should say in the expert tab arround 10 am or arround 2 pm
"Determine Low: XXXXX and High: XXXXX for timephase 2005.10.XXXXXXX"
Directly afterwards it should say:
"Hans123Trader_v5 EURUSD,M5: open #XX buy stop 0.20 GBPUSD at XXXXXX sl: YYYYYY tp: ZZZZZZ ok"
"Hans123Trader_v5 EURUSD,M5: open #XX sell stop 0.20 GBPUSD at XXXXXX sl: YYYYYY tp: ZZZZZZ ok"
At that time you must check the journal tab. there you can either have something like 
"2005.10.24 14:00:36 '*****': pending order buy stop 0.20 EURUSD at XXXXXX sl: YYYYYY tp: ZZZZZ
2005.10.24 14:00:36 '*****': request was accepted by server
2005.10.24 14:00:36 '*****': request in process
2005.10.24 14:00:36 '*****': order is open : #132469 buy stop 0.20 EURUSD at XXXXXX sl: YYYYY tp: ZZZZZZ"
or an error message. 
If you have closed your MT in the meantime, you can still see your errormessages in the folder \logs (Journal tab) and \experts\logs (Expert tab).
	If we run version 5, what Timeframe is the best for doing this? Don't think I can use the 4 hour bars because my datafeed doesn't match up evenly with the CET. Thanks.


I personally say any timeframe between M1 and H1 should be good regardless of timeframes for the setup of the buy/sellstops.
For practical reasons I suggest M5-M15 to maintain a thight "modification of TS where necessary" and there is a chance for an odd racing condition if you use M1, as regards to the OrderSend for the 2 Orders per Pair.
Hans123Trader_v6 

The changes to this new version are basically concerning the way Orders are posted. Since we have usually at least 2 currencypairs, which post 2 orders at almost the same time, we can run into a "Trade context busy". That might have been the reasons for the complaints of some users, that they do not have the full number of trades.
I now wait a random amount of time between 0 and 32.7 seconds and use still the semaphore system with a 30 seconds timeout. 
So in theory this system should handle the trading much better. Do not be worried though if the trades don't pop up at straight 10 am or straight 2 pm they might delay by a few minutes.
Otherwise I made the Lotsize and the PipsForEntry external parameters. 
	Do you take only first breakout trade or do you re-enter?
For Example: If you get stopped for 0 profit. Will you re-enter the same day if the price breaks out the level again?


 I don't re-enter. Maximum trades per currency is two.
Our grand theory is, that if a price breaks out it's "normal" pricings, then he has enough momentum to do something, like today. So the question if we get the price at Bid+PipsForEntry or Bid+PipsForEntry+x (with x <10) is not important. That is a different system as starter. We only gain here when the trend got us either within 14 or 10 hours to TP or closes at 12 pm profitable. So a few pips more or less wont kill us.
AND
The "Spread" only plays a role, when the price is already close to our breakout marker. Here we must say, that it is even proactive to put an aditional hurdle in or - when this hurdle is overcome as well - right away buy/sell at market condition.
AND 
If you don't like this behaviour, you can switch it of with AtMarketIfPendingImpossible=0. But this means you would not get the Marketorder, when the price is already very decided.
	What timeframes you use? With what parameters?


M5, on the 4 major pairs, with the standard parameters which are coded in the EA.
	I started manually testing GBP with your rules- initial SL of 70 pips and after the close of the breakout candle the long trade stop loss became the low of the break out candle and the short trade stop loss became the high of the breakout candle. 
I did not however think to use your trailing stop [image: image2.png]


. 
Jim


Jim, 
First, set your buystop (high + 5 pips) and your sellstop (low - 5 pips). 
Then SL = min(70, buystop-sellstop) for GBP/USD and min(50, buystop-sellstop) for EUR/USD. Move your stops to BE after a gain of 40 pips for Cable and a gain of 30 pips for EUR/USD. Don't use a trailing stop. Test both currencies and both timeframes together.
Hans
	Originally Posted by saunga2nd
1. i've read on one of your posts, if you leave protectyourinvestments on 1, it will move you stop loss to breakeven position. if you leave it on 0, it will trigger the trailing stop assuming you're using a stoploss? i had my protectyourinvesments on 1 and my trailing stop set to 0 cuz i wanted the stop loss i had to move to breakeven. other than that, is there anything else that needs to be changed? because it didnt work. what am i doing wrong?


The logic or that is normally different. You surely don't want the stoploss be set to you breakeven the moment the price reaches breakeven, since you surely would get stopped right away, so you need a certain hysterese, which is in TS. If that is 0, you will have neither a TS nor a Stop at breakeven.
1. normal TS => Set TS and protectyourinvestments=0
2. only set price at breakeven when price is breakeven + X => Set TS to X and protectyourinvestments=1
3. not TS at all => TS=0

Quote:

	Originally Posted by saunga2nd
2. also check my previous post #375 if its not too much trouble. i have two pics which show missing buy/sell stops the ea didnt enter for eur/usd and gbp/usd. could you tell me why? and finally [image: image3.png]





I did, and I responded in 377

Quote:

	Originally Posted by saunga2nd
3. ea didnt close position at 00:00... strategybuilder mt shows gmt+2 which would be the correct time.

hey thanks a lot! i appreciate all your help.


Is ClsOnlUnprTX set to 1? This Parameter means "Close Only Unprofitable Transactions" and if it is set to one, Transaction over BE remain overnight. That was documented quite in the beginning of this thread, at v2 I believe.

	I thought the Euro stoploss is supposed to be -50?


If the Buystop/Sellstop range is less than 50 pips, we have to adjust the SL. See my first post and post #431.
	Should I tighten my stops on the earlier open positions with the new highs and lows for these positions? Great job by the way Hans.


My system doesn't do that, but you are free to do it.
Hans
	So obviously, under these circumstances, the first position would take precedence and the second position would be ignored unless it was in the same direction as the first still open position.
Thanks.


I think it is still not evident what this system does. There is no precedence or logical obstacle to have 2 opposite trades in one currency. A few days ago exactly that happened and it went out profitable. It shows that we had a false breakout and at that day we had a breakout to the opposite direction. Eventually the "wrong" trade got stopped and I still finished with a plus on that currency.
It is important to understand the idea of a breakout. If the price leaves its normal ground anything can happen. The only thing which is sure is, that the price will have a momentum which is above average.
here is my idea about getting this system better...
I am talking for Euro:
To clear losing signals,
DO NOT trade;
if the range between 06-10 is equal or higher than 50 pips.
if the range between 00-10 is equal or higher than 70 pips.
this filtering strategy and i saw that it is cleaning lots of false signals. It also let us miss some good entries..
But at all, it seems that using this filtering strategy makes the system more profitable in the long run..
For example, on september, the market was moving on Asian session. Not Eurpean or US sessions. So, 70 pips filter should help us.
Also, some days, market is moving fast at the begining of London session and flat all the day... With 50 pips filter, we can filter these days...
What do you think about one thing i'll tell you? When 6-10 range is more than 70 pips it's possible set a stop at range/2 level and set up opposite order. As a saw, in many cases when price take our pending order (for instance, buy order) and then returns back, if it passes a middle of range, it goes to the other side of range. It was said by Paramon (on FX Club's forum): if price runs back to the middle of range, in 80% it continues its run. He works over 2 years on real account.

V7

Changes:
· The old mechanism to foresee via the variable spread when we cannot place a BUY/SELLSTOP was to hard to understand for the majority of the users, thus i made the following change:
The system posts the regarding BUY/SELLSTOP order and parses an eventual error. If this error turns out to be nr 130 the system it repeats this order with a BUY/SELL order.
This means you might have the "nvalid S/L or T/P" error message, but still will have your order.
· to cater for our friends from other timezones or with datafeeds from different timezones I implemented the two variables LocalTimeZone and DestTimeZone. With these you should be able to adept.
Please don't ask me questions about what to enter for which timezone. I have not the slightest clue. I am one of the lucky bastards, who lives and has the datafeed in the same timezone as hans123.
I too have made modifications to Hans great work that better suit me. I trade the EU with real money and do not like large SL or waiting around for hours in hopes that a retracement will continue back in my favor.
An early post by Hans of 25 trades of EU in Dec showed:
-only 5 of 25 hit the 70 TP (25%)
-only 4 hit -50 SL (16%)
- A total of 360 pips profit for 25 trades is an average of only 14 pips per day.
I base my loss off $50 per $1,000 account balance (5%). A 50 SL would allow 1 size lots per $1,000 account balance, so I use a 25 SL and 2 lot sizes per $1,000. This maximizes my profit with the same risk of loss. I have only been using real money for a few days so I haven't been stopped out yet. 
The first trade is often followed by a second so I base the 1st at High + 10 and the second at High + 0. This gives me the same pips with a little protection against a false entry on the first.
My TP is 50 pips, but I close out at +30 pips which is twice the 14 pip daily average. If the two trades are close within 20 pips, I close them both when the first reaches +30. This gives me a profit I am happy with. I started closing them at +15 at first then slowly worked my way up to +20, +25, then +30. Not closing with +30 using real money takes a bigger man than me. 
It is easy to follow Hans original rules with a demo that we can sleep on or with pennies, but with a larger stake using real money I prefer to take my money and run.
Nov 1.
Opened EU with real money @ high +10. It dropped to -21. That would have been -16 with high +5 open. Trade looked strong with the LSMAs so I bought again @ -16. It rose and I cashed out the second trade @ +20.
So I am +20 for the day so far and waiting for New York open with everyone else.

My backtesting suggests, that it is best to put:
TrailingStop=80 TakeProfit=250 InitialStopLoss=70 
I did testing with 3 diff. periods.
this only for GBPUSD
With real money I switched the rules to high +20, low -20 with a SL of 25. This keeps me out of the false entries. I only trade EU with hans system.

The above was manual with SDX indicator and +25 TP. I know it isn't much, but my goal is simply 20 pips per day/100 per week to support my family.
I used to use a +35 tp, but dropped it to +25 just to make sure I met my quota each day. 1 pip in my account is better than 2 on the chart.

localtimezone and desttimezone=1 mean that both stand for cet or gmt+1.
if your charts show cet (now 15:07) you let it by default 1;1

now for the variables LocalTimeZone and DestTimeZone: In theory you need to put in LocalTimeZone the difference of your Timezone to GMT and in DestTimeZone the difference of Hans123's timezone to GMT (which should be +1). 
That makes for me personally (living in switzerland) each values = 1.
Buy you can actually find the value with trial and error: Just open your tester window and test the hans123trader with different values in LocalTimeZone until you see that the trades are opened at the right time.
This causes (maloma please read along) that the expiry and the closing of the trade will happen at exactly the right time (23:59 GMT+1) as well!!!
The next one again for maloma and everyone else: If you find that 5 pips is too close for a proper breakout, you can change this value with the variable PipsForEntry. I must warn though. I did meanwhile VERY extensive tests with a special version of hans123trader which is castrate to allow specific optimization tests (I will post it in the next 1-2 days) and I can say, that 5 pips seems to be exactly the right value.
There is still one issue with the price of a buy/sell at the market not being exactly High/Low+-PipsForEntry.
Again the explanation: 
If you want to set a Buy/SellStop, you unfortunatly cannot take any price. The must be a minimum distance between the actual price (bid/ask) of x pips to the price of the pending order. x seems to be identical with the "contract specification -> Stops Level".
If you do not keep this distance the order is not set, but you receive the error "130 - invalid sl or tp". My system traps that error and makes then a market order. obviously this market order cannot be at the above mentioned High/Low+-PipsForEntry, but I can promise you: It is as close as we can get to it.
BacktestinVersion

Regarding the brackets: I spend my last two nights exactly approaching this problem. I created a tool to be able to analyze this issue. It is basically the Hans123Trader_v7 which can trade only one time per day, but which is much more flexible about the length of the "brackettime". I will post it now, but I must warn you: It is able to properly trade, but it is not trading according to Hans123 Rules!!!
This helps us to analyze if there are not better areas to use as the breakout markers. 
How to?
Use the Optimize part of the MT4-Tester. Use the attached Expert and experiment with the values:
BeginSession1
LengthSession1
PipsForEntry
TrailingStop, TakeProfit, InitialStopLoss
I for example found out, that seemingly the best time for GBPUSD is the first 10 hours of every day (as base for the determination of the High/Low). In this combination a SL=40 and a TP=140 seem the best values. But this is just an early beginning to chart our territory. Once we have more results, we will forumlate that into a new variant of Hans123Trader.

I have a suggestion. If fukinagashi programmed these , it would be nice to trim and optimize the parameters after that. I did do some breakout trading system long time ago, and there was couple of parameters I used and I think they are important for this system also:
- 2 take profits (two orders):
FirstTakeProfit, SecondTakeProfit
- Stop loss:
StopLoss
- Trailing stop (this is only for the second order):
TrailingStop
Two parameters for the second order, which determs when to start using (and modifying) trailing stops and stop loss parameters:
- TriggerTrailingStop 
- TriggerBreakEven
Here is an example how this could work:
You start 2 buy -orders in EURUSD at 1.250. Initial stop loss for both=how hans -rules says. Lets say we have parameter values:
FirstTakeProfit=20
SecondTakeProfit=200
TrailingStop=35
TriggerTrailingStop = 50
TriggerBreakEven = 20 (so it seems logical that this could be the same as FirstTakeProfit maybe ... but we can optimize this one as well) 
So, when the prize goes to 1.270 then FirstTakeProfit says that we take the first profit and the TriggerBreakEven says that we put break even for the second order (set StopLoss=1.250). Then prize goes to 1.300 and the TriggerTrailingStop says that we need to start using trailing stop for this order which is TrailingStop. If the trailing stop does not stop this order and the prize goes all the way to 1.450, then SecondTakeProfit says that we will take profit and finish the second order.
I have for USD/CHF
PipsForEntry= 10;
TrailingStop = 0;
TakeProfit = 120;
InitialStopLoss=30;
I use a TP for EUR/USD of 80. I move my stops to breakeven after a gain of 30 pips for EUR/USD and a gain of 40 pips for Cable. If the range between high and low was <50 or <70, then SL=Buystop or Sellstop.

What do you think about trading 2 lots on each order and TP on one at say 20 or 30 pips, and then let the second go until 2400CET. That might help maintain profits on days like today.

i have an idea, like wat happened today, if all orders are triggered in a direction, the pending orders(the other direction) should be cancelled to avoid whipsaws, like today.
after all 4 longs(2 eur n 2 gbp) is triggered, the short orders should be cancelled in order to cut risks on whipsaws.
and the cancellation should only be done once all 4 orders(2 pairs) have been triggered in 1 direction.
just a though
It seems we have a good system that just needs some tweaking. 
IMHO, it makes little since to watch a position go +15 or more, retrace to -15 or more, retrace again in our favor for another +15 or more all the while we do nothing but sit back and hope today will be a good day and not turn on us. This is fine on a demo, but with real money, it doesn't seem practical. Not to mention the possibility of losing -50 from SL when we were +15 or more, or settling for 0 when we were +30. This is a weakness that can be corrected.
IMHO, the original idea of this system was to catch the momentum for big moves. This is the strength. We can keep the strength without losing our arses on "bad days". 
As we all have seen, just because a move triggers a breakout doesn't mean it has the momentum to run +80. Therefor, we should plan for those events and profit from them rather than excepting huge losses and calling it a bad day which we should ignore.
EURUSD
Partial profits:
Take profits could be to set to take profits @ +13, 21, 34, 55, & 89 (fib numbers). After reaching each level, the stop can be moved to the previous level. The original stop could be moved to break even @+10. This way we prevent losses as soon as possible. If the trade retraces to the otherside of the breakout line and comes back across the breakout line in our favor, we can enter again. This could happen 2 or 3 times.
Prepare for reversals:
The original stop loss could be -10. After the trigger, place a pending order for the opposite direction at high/low +5/-5 (-10 from original trigger). This way our losses are minimized to -10. If the position reverses, we are ready to cut our losses and profit from the reversal. Reversal SL is -10 and moved to BE ASAP while taking profits @+13, +21, etc.
In summary:
We profit from the small moves, the reversals, and the large moves.
This may sound complex, but the price bounces in reverse from the high/low (against our position) so many times, I think about just reversing the original system and going long @ low +5 after hitting low and short @ high -5 after hitting high. At least by considering that the move could go either direction and placing a pending, we wouldn't be sitting back watching our profits dissolve without reacting.
As an example, last night my trading buddy closed with a few pips on the original EU short, rode it up +16 and roded it down for another +15 or so.

	Originally Posted by hans123
Fukinagashi,

I am testing the EA and i saw that it doesn't set the SL to breakeven after a gain of 30 pips (EUR/USD) or 40 pips (GBP/USD). Is it possible to make an option that we can do this? Maybe a choice between 0 (off) and 1 (on)?


This functionality is in their (but maybe you are right and it is buggy). If you set ProtectYourInvestments=1 and TrailingStop=30 or 40 it should to exactly that.

Quote:

	Originally Posted by hans123
I also noticed that the SL is set, in case High-Low<50, to the level of the other side of the breakout-range. Either, I think, you have to set SL to Buystop or Sellstop. There has to be a new high or a new low before we close an open position. Do you agree?

Hans


You are right. Here is the v8 which was changed accordingly.
Thank you for your feedback accordingly!
As additional feature and on repeated requests I hardcode the values for TS/SL/TP and PipsForEntry:

Code:

   if (Symbol()=="GBPUSD") {


  PipsForEntry= 5;


  TrailingStop = 40;


  TakeProfit = 60;


  InitialStopLoss=50;


} else
if (Symbol()=="EURUSD") {


  PipsForEntry= 5;


  TrailingStop = 30;


  TakeProfit = 80;


  InitialStopLoss=60;


} else
if (Symbol()=="USDCHF") {


  PipsForEntry= 10;


  TrailingStop = 30;


  TakeProfit = 120;


  InitialStopLoss=30;


} else {
  


  PipsForEntry= 5;


  TrailingStop = 40;


  TakeProfit = 120;


  InitialStopLoss=50;


} 

	Originally Posted by katzenhai2
Where is the difference between a stoploss and a buystop or sellstop? If you are long and the price falls you will exit this order if the price has reached a specified point and falls further (and I thought for that is the SL)!?[/size]


EUR/USD: SL=min(50, Buystop-Sellstop)
GBP/USD: SL =min(70, Buystop-Sellstop)
Example for EUR/USD:
High=1.1764; Low=1.1738. We calculate Buystop=High+5=1.1769 and Sellstop=Low-5=1.1733. Then SL=min(50, 1.1769-1.1733)=min(50, 36)=36
We use Buystop and Sellstop for entering the market. We use SL for leaving the market.
	What was the reason you closed your trades? 


The price bars dropped past 1 fib level on EU and 2 fib levels on GU. This is about all that can be expected in a ranging market. Closed when price retraced back to last fib levels.
There is no need to take partial profits. Take all the profits. Set up a chart as instructed on the 4H Tunnel using 55 simple MA/median, but add the extra fib level of 34 and 55. Watch on the 1 hour chart. When the price passes a fib level and retraces back to the level, close the trade with all the profits. If the price reverses back in our favor, reenter. And if I miss a price drop? Who cares? 1 pip in my account is better than 100 on the chart.

To have the SL be set to BE, you must have a value (30, 40, whatever) in the variable TrailingStop and the variable ProtectYourInvestments set to 1.

If ProtectYourInvestments=0 then TrailingStop works like expected.
If ProtectYourInvestments=1 then TrailingStop just determines, the amount the price need to be in the profit before putting the SL to BE. 
So according to your own definition TS should 30 or 40.

I would like to suggest a method for utilizing CAMARILLA PIVOTS for maximising profit and minimising loss.
CAMARILLA PIVOTS were discovered while profiling the market for day trading. The idea is AMAZING. Two sets L3,L4 and H3,H4.
The idea is that if teh market opens between L3 and H3, then if L3 is hit a REBOUND will occur LONG, and if H3 is hit a rebound will occur SHORT.
If H4 is broken, then a BREAKOUT occurs LONG, and if L4 is broken a BREAKOUT will occur SHORT.
CAMARILLA equation is kind of kept a secret, but I think that there is an mq4 indicator that displays them perfectly, i will look for it and post it soon.
In the mean time, the following link would help explain the idea:
http://www.camarillaequation.com/
Hans123_Trader system depends on breakouts, and is, by far, very successful. However, the system does not take into account being stuck between L3 and H3, which will, for sure create a BAD DAY as we sometimes see.
This thread claims to have the equation:
http://www.elitetrader.com/vb/print...?threadid=26130
However, i think that the pivot.mq4 should give Fuki a shortcut into icorporating the CAMARILLA into HANS123_TRADER.
My suggestion to Fuki is as follows:
1. Modify the stoploss according to position relative to CAMARILLA pivots.
2. Modify entry according to position relative to CAMARILLA pivots.
If you strictly want to follow my system than you must have these settings:
if (Symbol()=="GBPUSD") {
PipsForEntry= 5;
TrailingStop = 40;
TakeProfit = 120;
InitialStopLoss=70;
} else if (Symbol()=="EURUSD") {
PipsForEntry= 5;
TrailingStop = 30;
TakeProfit = 80;
InitialStopLoss=50;
If I understand Fukinagashi right, you must have these settings:
extern int ClsOnlUnprTX=1; // 1 = yes / 0 = no
extern int ProtectYourInvestments=1; // 1 = yes / 0 = no
extern int Type_TS_Calc=1; // 1 - classic / 2 - ATR / 3 - HalfVotality
extern double FactorTSCalculation = 0.5;
Then the SLs will move to breakeven after a gain of 30 pips for EUR/USD and a gain of 40 pips for GBP/USD. You are not using a TS (I also don't use one).
Hans

I have been trading with real money for several days using a modified Hans system. Here are some tips that may help.
- Trade manually without pending orders. Watch what is happening live and learn how the currency moves.
- Never enter a trade the first time the price touches a breakout line. It will usually bounce to the other line and cause a loss. If the first touch of a breakout line is a good breakout, it will usually retrace and come back. 
- Close positions that reverse from a breakout line with a small loss.
- Consider entry by the closest fib level instead of the breakout line.
- Consider grabbing a few extra pips when the price bounces from one breakout line to the other.
- Add a 55 simple MA/Median with levels of 21, 34, 55, 89, 144, 233 on a 1H chart. If the price passes one of these levels with profit and retraces back past that level, close the position with profit. Reenter if the price passes the level again.
- Consider changing the breakout lines to 1 hour earlier. An extra set of breakout lines can be added for reference. Change the colors of the 1st set to a different color than the second set. The indicator attached below is a copy of the original. I use a gold color and a dim grey color.
- Consider closing the 1st trade when the 2nd set of breakout lines appear. The 1st set of breakout lines are for London open. The 2nd set is for New York open. Sometimes the trades are in the same direction. Sometimes they are not.
